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FINANCIAL FINANCIAL FINAKCIAU

None of us can live too long to learn
They Invent new tricks in Wall Street while you wait and it behooves real Investors

to take the police along when they go into this slip slide and glide precinct
From the opening of the Stock Exchange this morning Range has looked queer

marketwise I had scores of buying orders to execute at retreating prices and got lots of
stock from odd places

Ordinary investigation did not show me what was up The principal sellers said
nothing but winked knowingly Finally I got at facts

Standard Oil had one of their men slipping from officeto office offices safe to
work and these offices were told confidentially that some of the principal Standard

Oil men had sent him to quietly and privately dispose of a very large amount in 20000
share lots He offered to sell at quite a cut under what he could get for it In the open
market ThoSe who bit sold He was offering it at 77M with the market active
at 78 when my brokers located him and bid him 82 for the lot or four points above
the market and five points above his asking price and As I said at the beginning-
none of us can live too long to learn

That no one may be taken In again by such tricks 1 will say here If at any time
any one has 20000share blocks of Copper Range to sell under the market privately
those to whom they are offered may know I have a standing bid above the market-

I would warn those who buy Copper Range to watch out for the confidence games
which will be worked from time to time for their benefit If Range holders will bear in
mind they have one of the best investments in the they are receiving 4

the company is now earning 8H and is piling up its cash surplus now
over two the earnings and dividends must constantly increase because of
constantly Increasing mining facilities and the only thing necessary
today to double the mines output to equal Calumet and Hecla is a duplicate set of stamps

that the stock Is worth 125 today and should steadily increase to 225 and
enterprise is copper in the best copper country in the world Lake It is

dependent for its large earnings upon no unnatural It is not subject to fire
flood or any of the ordinary business it is a gigantic enterprise owning its
own smelter and a railroad and that its future today Is as assured as that of the Calumet
and Hecla which is in the same district the stock of which steadily advanced from 1 to

900 a share and which has paid 87000000 in dividends 870 a share or 3480 and
which annually pays and will continue to pay no one can tell how far into the future 40
per share If those who invest in Copper Range will remember these facts they will be
immune to all to secure their stock and will make enormous profits regardless of the
cunning of the nimble Frenzied Financiers

Last price on Range today 78 or dividend on 79H two points lower than last
night nine points higher than when my advertisement appeared five days ago and 41

points higher than when I advised its purchase a few months ago

March 15 1905

I I

Copper Rangl

ator

countrythat
dividendsthat

millionsthat
productionthat

overthatt-
he Superiorthat

monopolythat
hazardsthat

THOMAS W LAWSONBo-
ston

I
a r r

GOSSIP OF STnKKT

A flurry In cnll money yesterday
animated the bear element and was the pre
toil for a demonstration against the generaL
market On price recession of 1 per cent

lees through the list tbero wee not
ct uffh activity however to mako the attack
look formidable and after the contlnzent
bad been on top of the market for perhaps
half an hour it deslHted because It only
losing Blocks without Rtartlng a serious lellln c
movement Belling for the long account on
this reaction scattering and unimportant-
At no time recently has the bear element been
shto to bring stocks Into the market In auflfl

on e decline to make Its dftro-
aUtratlons effective The Important selling
tow not follow reactions or at least It has
tot done so up to this time and therein ay
bulls Ueo the great strength of the markets
general position There apparently Is not
Impatience anywhere to be out of stocks

that the shifting of speculative
holdings from the hands of last years buyers
to the accounts of a newer bull element con-
tinues steadily but the sellers do not press
their stocks upon the market Rather do the
buyers bid them off their hands From tho
lowest prices that were made in the last hour
yesterday the market rallied moderately
but doling WM henvy net price
changes for tho day were extremely irregular
is has been tho CASe recently day after day
the general market presenting the same uneven
ippearance that ha go lone been one of Its
most prominent characteristics

The room seems to bo short of the entire
market one broker reported yesterday fore
coon from the floor I have been talking
with a big trader and ho tells me that there Is
no reason to sell the market short but from
force of habit he cannot help doing it

The attitude of professional Wall Street
toward official utterances which ore not
of a formal or Irrevocable character such
utterances for example us may be In-

tended to Influence sentiment Is not surprisi-
ng In view of the failure of so many of them-
to check up with developments When
Ontario and Western wa selling points
lower Mr Me lien president of the New York

w linen and Hartford stated that his
company would guarantee nothing on

and Western stock It is now believed
that dividends on the stock will be guaranteed
there La apparently no other explanation
ef Its continued advance Whet Union Pacific
w s selling around IRS Interests very close
to the management of that property made no
Mcrst of their utter Inability to discover
Icy reason why the stock should sell higher
It has sold more than IS points higher When
Xw Tork Central was selling 20 points lower
thin It now I the BO willed Inside Informa-
tion on the stock was not bullish It Is very
bullish at the present time and everybody
taty have free acres to It When American
Locomotive common was nelllng around 20
a few months ago the management was
tmenthuslMtlo as to the business In sight
for the current year In the annual report-
It was stated that a shrinkage In business
might be looked for BeirUh Information-
en the stock emanated ofllclal sources
Locomotive common Is now Helling around
il These are but a few of many Instances
The real inside Information of course Is
sot sccfMlble to traders ther have learned
to U distrustful of Information which Is

for consumption
Some of the Men priced stocks In which

there has been an active speculation no
pay their own carrying charges In the

account of small traders whose operations
financed by brokers for they will be

warged anywhere from 4 to 0 cent In
terest on the money the broker supplies but
up to this time the large operator who does
II own borrowing has been able to finance
tU at an actual profit In the

of Interest At 139 Union Pacific yields
tt per cent Pennsylvania at 148 yield a

We over 4 per cent Steel preferred at 07
raids 7ij per cent and Atchison common
t Pi would yield about Oi per cent The
erag yield on these stocks therefore

ouM be 4S per cent whereas money with
Wch to carry them line been procurable In

jw open market at per cent on cell Rod I-

S p r print on time for Ions periods
Mrt from any enhancement In the market

of these stocks there has been money
the mere carrying of them on borrowed

nd Droker will that this fact par
Nally explains the alM m of selling iires

the market Bo long as money la so
cheap there I no urgent Inducement for the
ygv holder of to sell them He nay

to realize prom on stocks af
emulated at much lower prices but he needs

be in no to do It he takes hit time
M of hi holding gradually If

rate should tosS be esUblUb d
on a higher range It might make some dif
itrtnoe-
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forenoon from S7V to ttX on transactions
of 800 shares most of which represented the
execution of stop loss orders The recent
manipulation of specialties Is thought to
have left a good hollow spots In the
market National la the stock In which
efforts have been made of late to create a
speculative Interest

The condition of the bond market Is re-

ceiving a good deal of general attention
Dealers admit that business has fallen
ort somewhat National banks throughout
the country for one tiling are showing an
inclination to realize upon recent purchases
where profits have occurred with view to
employing the money In other channel
The Inference U that the general demand
for money In the Interior Is Improving It is
understood too that several recent large
bond Issues which were placed very promptly
with dealers by the underwriters have not
been peddled out to the public and smaller
Institutions and that In some cases these
newer bond are selling rather slowly

Union Pacific had been widely advertised
to sell yesterday at 140 were offered
on Monday that the stock would sell at that
price within fortyeight hours On Tuesday
Wall Street was flooded with bullish advice
on It and reports were received from abroad
yesterday morning saying that similar advice
hid been distributed in London and berlin
In the early trading the floating speculative
Interest In the market converged very largely
upon Union Pacific and on heavy trading
the price advanced to ists Around 130

as on Tuesday the stock was freely supplied
Later In the day It looked aa It the market
bad been filled up on the level of lIe the
price yielding to 1SS The dosing was 1SS

There been constant selling of Union
Pacific on this level from what many regard
aa original sources The wonder J that the
stock thus supplied has been absorboJ

In perhaps the roost bullish quarter of
Wall Street which It may be added Is not a
Union PadRe quarter the prediction I made
that Union Falcflo stock will sell very much
higher In the future The buying there
continues to be of a very confident character-
It Is believed that the two sided operations
which have been recognized In Union Pacific
are characteristic of opposing operations in
the general market and the movements of
Union Paclflc therefore are watched with
moro than ordinary Interest There Is one
powerful party It U said that would like
very much to get the stock down while on
the other tide there Is another very powerful
faction that continues steadily to buy It
Transactions of 200000 shares a day In the
stock have ceased to excite any special corn
iiont

The shorts In cotton were to have been
destroyed yesterday Such a diversion had
been widely advertised to occur under the
management of the lloadley bull pool repre-
sented by Mr Sully but those who were
expecting to see a bear panic were disap-
pointed All options In this market closed
at net declines

The volume of generalcommission business
was further reduced yesterday The ac-

tivity was not In the stocks that appeal to
the outside public with thr possible excep-
tion of that In Union Pacific and the specula-
tive Interest In Union Pacific baa been con-

fined largely to the markets semlprofAs-
tlonal fol owing Commenting upon the at-

titude toward the market at the present time
of Ida own clientele which fairly repre-
sentative the head of a large wire house
said yesterday We find that people are
not taking stocks out 6f the market as they
did two or three months ago We have our
speculative following Intact of course but
Its operations are governed wholly by the
changes In the market It was active In
New York Central yesterday Today It has
been taking profits In that tock and neejng
signs of renewed activity In Erie It been
getting Into that Tomorrow It may be-
getting out of Erie because It doesnt move
fast enough and Into something else Our
loan have not been Increasing of late because-
we are not accumulating stocks Our client
are In and out of the market a I have
described

JfOTES

The of the
Jersey Bankers Association will held to-
morrow and Saturday at the hotel Chelsea
Atlantto Tomorrow evening UMTU
will hn a banquet at Stokes John
O il Beck will speak

Two seats an the Ktock Exchange sold dur-
ing last week for Ittooo a new high record

Products Company which
originally orranlrrd to act as agent

States Itoxboard and
Company was dissolved by Its stockholders
yesterday
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NORTH AMERICAN SUGAR COMPANY
Inzcnlo Central Narclsa-

In the drawing thst took this day before
Ur Antonio U Solar Notary Public the re
demption ol 33 bonds of the Narclsa

Co tne following bonUs were designated
for payment

Not Id S3 11 U 6J 119 tM ITS 147 I4 1S-
4in 178 iw 201 yn vn a 240 ue m jw-
tO S3J 421 47J tS3 437 440 44V

The holders of said bonds ran rail to collect
theta at tne office ot thIs Company AruaeAto li
Entresol on and after the JUi of Ibis month
17 to J 1 U

On the tame and hour and at the lame once
all other bolder ot any hypvtnecary bonds m y
rail the collection of the coupon due oa said
Gate

GEORGE n yoWLSR President
Havana March St IM-

SKO fVOV FERRY DIVJDEXD
Company Recently Intimated That It tTould

Have to Stop Stork
The directors of the Union Ferry Com-

pany which control and operates five
lines to Brooklyn yesterday

the quarterly I per
cent declared the 13000000 of
stock This was Mid to be the result of
bridge competition Tho re

to city authorities for a
reduction in rentals on the that
with the changes in transportation con-
ditions were was Inti-
mated that unless the rentals were reduced
tho company would ccauo operating the

MARINE INTELLIGENCE
UrxlATCal A1JIANAO THIS oaT
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FINANCIAL FINANCIAL FINANCIA-

UI

The Creene Company Incorporated under the laws of West Virginia Novemberlbi1902 Capitalization par value 10 each
DIRECTORS

WC Creene Chas W Mackey p L Kimberly Ceo 8 FaIrchild r

Mark Jacob Calen L Stone L H Hole j 3Myron M Parker Albert B Fall R W Pillsbury Henry Olleshelmer
Romer James W Rowland Bird 8 D Bleakley

E B Tustin DrEianz Meyer J Kobusch E C Rice-
A C Latimer T Leonard D Baldwin Philip Berolchelmer7

OFFICERS
W C Creene President M LSperry VIcePreoldent
E jy Gates Treasurer R A Jones

Transfer Agent Registrar rjj
North American Company The New Trust Company

DEPOSITARIES uir
CUardlan Trust Company Shoe and Leather National Bank

New New York il
NEW YORK COUNSEL MEXICAN COUNSEL

Norton Chase of Herrick Farren Perrlne Don Macmanus of Mexlooj
D Baldwin of Crlggs Baldwin Baldwin B Fall El Paso Texas

CONSULTING ENGINEERs K
Frank Klepetko

The Greene GoId Silver Company
Offers for Sale 100000 Shares of Treasury SticS-

S ilBlfl

at Par 10 Per Share
4 jvSrs

PURSUANT TO ORDER OF THE BOARD OF DIRECTORS FOR THE PURPOSE OF PROVIDING
FOR ENLARGING ITS OPERATIONS AND 1N RKASING ITS REDUCTION CAPACITY TilE GREENE CODSIIVEH
COMPANY OFFERS FOR SALE 100000 SHARES OF TREASURY STOCK AT PAR 810 PER SHARE PAY3IENT TO BE
MADE ONEHALF 8500 PER SHARE CASH AT THE TIME OF SUBSCRIPTION 8500 PAYABLE JULY 16 1905

SUBSCRIPTIONS WILL BE RECEIVED AT TilE OFFICE OF THE COMPANY 24 BROAD STREET CITY OF
NEW YORK UNTIL 12 OCLOCK NOON APRIL 15 1905

j The Company reserves the right to withdraw this offer at any time In case of oversubscriptions stock will be allotted in thcAordn
in which subscriptions are received

The Greene GoldSilver Company was organised to take over work and mines of silver copper and lead
under the concession granted to its President W C Greene by the Mining Department of Mexico duly approved atifieo bV the
Piesident and Congress of the Republic December 3 1901

TillS CONCESSION IS TilE LARGEST AND MOST VALUABLE MINING CONCESSION EVER GRANTED TO ANY
INDIVIDUAL OR CORPORATION GIVING TilE SOLE RIGHT TO LOCATE MINERAL OF ANT KIND OVER AREA
OF 4000 SQUARE MILES OF WHAT HAS LONG KNOWN AS THE RICHEST MINERAL SECTION oF AUJXICO
TilE CONCESSION IS RECOGNIZED AMONG MINING MEN AS BEING OF ALMOST INCALCULABLE

IN ADDITION TO THIS CONCESSION THE GREENE GOLDSILVER COMPANY A LARGE NUMBER
OF PROVED AND DEVELOPED GOLD SILVER AND COPPER MINES AMONG WHICH MAY BE MENTIONED TUB
MULATOS GOLD MINE SITUATED NEAR TilE LINE OF SONORA WHICH HAS LONG BEEN NOTED AS ONE
TilE LARGEST QUARTZ GOLD DEPOSITS IN TilE WORLD HAVING PRODUCED MANY MILLIONS OF DOLLAR
AND BEING AS YET SCARCELY TOUCHED y

The 60ton mill now upon this property will be by a modern plant having a for treating 2500 tons of ore daily teipf
mill will be equipped with the latest and most approved machinery and will show very large proms immediately upon completion t

The Mulatos mines are developed sufficiently to provide ore for a plant of capacity for many years i ifc
THE GREENE GOLDSILVER COMPANY ALSO OWNS TilE GUATNOPITA COPPER MINES IN THE STATE ftE

CHIHUAHUA UPON WHICH A LARGE AMOUNT OF WORK IS BEING DONE AND AN ENORMOUS AMOUNT QK
HAS BEEN DEVELOPED THE RUINS OF OVER 200 OF TilE OLD SMELTERS OF THE ANCIENTS ARE STILL PO
BE SEEN ON TillS PROPERTY r f

The Cananea and Guaynopita were the two mines worked by the Indians before the of Mexico by the Spaniards The
ores carry good values in gold and silver in addition to high percentages of copper Specifications for new copper a capacity

of tons daily being for this company
THE GREENE GOLDSILVER COMPANY ALSO OWNS TilE FAMOUS SANTA JULIANA BALVANERA-

GUADALUPE RINCON AND RONQUILLO GROUP OK MINES IN JESUS MARIA CHIHUAHUA THESE
FAMOUS AS HAVING BEES AMONG TilE LARGEST GOLD AND SILVER PRODUCERS IN MEXICO

STANDING TilE DISTANCE ROM TRANSPORTATION CRUDE APPLIANCES AND THE HOSTILITY OF APACHE
INDIANS WHO FORMERLY INFESTED THIS SECTION

A doubtetrack drainage tunnel is now bein driven whih will unwater the mine 1503 feet below the lowest working the Santa Juli n j

being the only mine of the group that has been worked blow the water level

TIlE ORE BODIES ARE VERY LARGE THE ORE AVERAGING BY MILL RUN FROM 840 TO 850 PER TON Efi
GOLD AND SILVER VALUES A MILL OF TilE CONCENTRATING CAPACITY OF 1000 TONS DAILY WILLJ1E
PLACED ON THE PROPERTY AND THESE MINES WILL AGAIN RANI AS TilE LARGEST GOLDSILVER PROPERTY
IN MEXICO fT

In addition to these proved valuable mines the Greene GoldSilver owns the Boluda of mines the Veta Grande quitre
Compass and Old Vida and many other promising properties as yet only partially developed but showing large bodies of ore

The Company will also buy sell and work other mines custom ores c

The Aros and Yaqui Rivers furnish unlimited water with ample fall for power purposes enabling electrical power to be utilizedat all
panys properties

THROUGH ITS SUBSIDIARY COMPANIES CONCESSIONS FOR IMPORTATION OF MATERIAL FREE OP5

DUTY EXEMPTION FROM TAXATION C HAVE BEEN OBTAINED TilE BEST TALENT AVAILABLEWILfr
BE EMPLOYED IN TilE MINING AND ENGINEERING DEPARTMENTS r

AMPLE CAPITAL HAS BEEN PROVIDED SUFFICIENT FOR TilE FULL DEVELOPMENT OF ITS VARIOUS

NESS MEN MANY OF WHOM HAVE HAD LARGE EXPERIENCE IN MINING IN ALL ITS BRANCHES AND
TilE PLANS OF TilE MANAGEMENT lEAVE BEEN LAID IN A BROAD AND COMPREHENSIVE MANNER WITH

i r C3 ri5i

FUL MINING CORPORATION
capitalization is low as compared with the extent and value of the property

The building of the Sierra Madre Rio Grande and Pacific Railroad which has in operation 160 miles from El Paso to Terraras and whlcii
w m

the Company The inaccessibility of these properties and the distance from the railroad have been the greatest to the of tftcsc

mines in the past

SHARES OF TREASURY STOCK HAVE ALREADY BEEN PURCHASED BY TilE DIRECTORS AT PAR
8500000 IN CASH WHICH WITH TilE PROCEEDS OF THE ADDITIONAL 100000 SHARES NOW

TO TilE PUBLIC WILL PLACE IN TilE TREASURY 81500001 AVAILABLE AS NEEDED FOR COMPANY
PURPOSES TOGETHER WITH 83500000 PAR VALUE OF TREASURY STOCK WHICH CAN BE SOLD IN THE
FUTURE IF NECESSARY AT PRICES MUCH ABOVE PAR

Prospectus reports maps subscription blanks etc will be maUd upon application 1
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OFFICIAL LEGAL NOTICES

BN GROUT Comptroller
City of Xerr York March 14
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IlUIPOMALS-

OFPICB OF TUB DKIARTMKNT OP PAnKS
niTLIIINCI KIKTII AVEXfB AND
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HATTAN TUB CiTY OP NKW

NKALCI HIPS Oil WILL Dr
rrrtlml br the Park at the above ofllce of
the of Parka until a oclock I U on
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GYMKAHIUM AND 1IAYnilOlND SUPPLIF

t fl eel itv Itecort
JOHN 1 PrntdentI-
IKMI1Y C SCHIUWin-
MICIfACL J KKNNKIIY-

CommlHleacrs
York March la IMS

PUbLIC NOTICES

POSTPOtBMByT of sate ot Lots nn lint Springs
rie naU i Hut Arkanuu March II
ttM IhirMABt to tnnrorttmis from s cr
tary of the interior RetIre l hereby the
sale of Government tx ts m lint M rtnrs lIMn
vtikic at lint Sprint Arkansas adtertlted to
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PHnPO JAI

OFFICB OK DEPAKTUKXT OP PARKS
ARSBXAL DUILDINO FIFTH AVBNtJE AND
SIXTYFOURTH STREET DOROlOH OP MAN-
HATTAN THE CITY OP NEW YORK

SKALEU inns OR FJT1MATES re
relvrd b the Park Hoard at the above office of
the of Parks until 3 oclock P M on

THURSDAY HAKCII SO 19OB-

POR rinxisiiiNo AND UELIVBHINOTHREK-
STPA1I ROAD ItOLLEHS ROAD SCAR
IPIFKS

jot full particulars sic City Record
PALLAS

President

MICHAEL j KENNELtt
CommIssioner of Parks

lIsted Starch II IOnS

OOVEHXtlHS ISLAND N Y II March IS-

Itni Sealed proposals In trlpllcste for furalth-
Ine Purl Porare Straw required In Dept
nf the East coding I OS

be received here II U April II vttt I S-

ipouli for fueln-

FHItT SClltVUtR X V March II J5 Sealed
proptMal In triplicate will be received until U

la rtbttlldlnr hen
Information furslahed on I S re-
serves right to robeS any iir an En
vrtow rnatalitlnr proposals will br marked Pro

for and addressed
II S MI UFIt Q M

IHPAimiEXT OF DOCKS AND ITHUIEH
Th nIt of N w York

Sealed or estimates foe
raveraeat i W will be received Hie CommIssIoner
of jxxrka at lift A BaUer PUre until J oclock
P M March Si IK UM panleulars set CIty
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CITY OF NEWARK
NEW JERSEY

SEALED PROPOSALS will received br tbV-
Comfltroller of the City of Newark Mesr

oclock P M on Friday the tealfounb day of March ntocucB hundred sad five at
his once In the City Hall City of Newark New
Jcrtey for the purchase of any or all of three
issue of bonds of the Mayor and Common Council 1

of the City of Newark New Jersey as follows
1930000 Reservoir

Bonds Dated 1st
1803

9 600000 Funded Debt Water
Bonds Dated May Jill
1905

9 170000 School Bonds Dated
April lat 1005

These bonds are fifty year bonds bearing Inter
Ill at the rate of three and one half test per
Mum and will contain a clause tlvlnr the City
Nrmark the option to Ihn aroe at say lImo
after forty years from their date

Circulars conditIon governing bWi and
re peitlnr the nisnclal condition or

toe tit be incited upon
J II Comptroller
Inom i City Halt Newark y f

March 14 l 6
OP DOCkH AND rEnBIHf

The CIty of Sew York

mluloaer of Docks at Pier A flattery
until 2 oclock P M March 17 ptK-
ucultrs City lUoordJ
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